
5 Opportunities for Innovation 
with Multi-Entity Renewable 
Energy Accounting
In the fast-paced world of renewable energy, financial management 

isn't just about balancing the books; it's a complex expedition through 

a maze of diverse legal entities and intricate transactions.  

Too often, financial leaders in this sector find themselves lost in the 

numbers, trying to make sense of the financials of each project.  

But the key isn't just in the numbers; it's in understanding the process.

Unique Challenges with 
Multi-Entity Renewable 
Energy Accounting
We’ve identified five major challenges facing renewable 
energy organizations. But rather than view these unique 
challenges as obstacles, Nominal sees financial 
management inefficiency as the biggest hidden 
opportunity in the renewable energy sector.



Nominal's AI-powered solution seamlessly integrates 
cutting-edge technology into accounting processes to 
navigate the intricate financial maze of renewable energy 
and revolutionize the way your enterprise manages its 
financial operations.

1 Tackling Increased Financial Complexity
Challenge: Solar sites operating as distinct legal entities demand a next-level 

approach to financial complexity.

Solution: Nominal offers unparalleled tracking, management, and reporting. 

Advanced algorithms decipher multi-layered transactions, ensuring precise 

financial representation for each solar site.

2 Enhanced Challenges in Consolidation
Challenge: High volumes of intercompany transactions in complex structures 

demand precision to avoid financial misstatements.

Solution: Nominal employs advanced algorithms for meticulous recording and 

reconciliation. This ensures accuracy in financial reporting, mitigating the risks 

associated with complex intercompany dynamics.

3 Revolutionizing Reporting Accuracy
Challenge: Complex hierarchies and diverse investor portfolios make financial 

statement consolidation challenging.

Solution: Nominal’s AI-backed technology revolutionizes the consolidation 

process. Real-time insights and predictive analytics enhance accuracy,  

providing solar companies with a new level of transparency in financial reporting.

4 Streamlining M&A Activities
Challenge: Mergers and acquisitions require integrating entities with 

varying accounting systems and charts of accounts.

Solution: Nominal guarantees a seamless integration process. Advanced 

data migration and staff training pave the way for smooth transitions during 

M&A activities, maintaining financial continuity and compliance.

5 Revolutionizing Manual Closing Processes
Challenge: Manual closing processes in renewable energy accounting are 

labor-intensive and error-prone.

Solution: Nominal automates and integrates accounting processes. 

Automation reduces the risk of errors in financial reporting and analysis, 

allowing small teams to focus on strategic initiatives with confidence.
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Ready to Excel 
without Excel? 

The Smartest in 
Finance are Moving 
Beyond Manual 
Spreadsheets
Discover how Nominal revolutionizes financial 
processes, eliminating manual tasks and 
ensuring accuracy, so you can focus on 
strategic insights. Compare Nominal's features 
to traditional methods.

Without Nominal

Data Input 
Manually export and enter financial data


into a new Worksheet.

Manual Linking
Linking each subsidiary account to the parent CoA using 

VLOOKUPs, PivotTables and Excel formulas, risking broken


links or misalignment.

Validation and Error Handling
Double-checking and verifying that every new account is 

correctly mapped, making corrections where necessary.

Eliminations & Adjustments
Manual tracking of inter-entity transactions, crafting


eliminating entries, recalculating for discrepancies, and currency 

fluctuations, often leading to multiple iterations.

Custom Reports Creation 
Segmenting data to craft custom reports departmental


PL, AR aging by subsidiary, and others, each consuming valuable 

time and effort.

Inter-period and Budget vs. Actual Analysis
Aggregating data from diverse worksheets for period-over-

period comparisons, often involving repetitive copy-pasting 

between files, risking potential errors and oversights.

Data Integration
Instant seamless syncing with your 


accounting tools.

Automated Alignment
Intelligent AI-driven mapping aligns


subsidiary accounts to parent CoA effortlessly.

Auto-Validation
Moments to confirm with AI-powered


validations ensuring accurate alignment.

Unified Eliminations & Adjustments
Adjust and reconcile inter-entity


transactions in seconds.

One-Click Custom Reports
Near-instant generation of reports like departmental


PL and AR aging by subsidiary.

Advanced Analysis Suite
Consolidated dashboard for inter-period comparisons, budget 

vs. actual insights - close your books with a click of a mouse.

Say goodbye to manual accounting

and hello to Streamlined Efficiency
Visit us on nomial.so
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